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part, a Bank may offer Rural Develop-
ment Funding (RDF) or Urban Develop-
ment Funding (UDF) programs, or
both, for targeted community lending
using the targeted beneficiaries or tar-
geted income levels specified in §952.1,
without prior Finance Board approval.
A Bank also may offer other CICA pro-
grams for targeted community lending
using targeted beneficiaries and tar-
geted income levels other than those
specified in §952.1, established by the
Bank with the prior approval of the Fi-
nance Board. In addition, a Bank shall
offer CICA programs under section 10(i)
of the Act (12 U.S.C. 1430(i)) (Commu-
nity Investment Program (CIP)) and
section 10(j) of the Act (12 U.S.C.
1430(j)) (Affordable Housing Program
(AHP)). A Bank may provide advances
or grants under its CICA programs ex-
cept for CIP programs, under which a
Bank may only provide advances.

[67 FR 12852, Mar. 20, 2002]

§952.4 Targeted Community Lending
Plan

Each Bank shall develop and adopt
an annual Targeted Community Lend-
ing Plan pursuant to §944.6 of this
chapter.

[63 FR 65546, Nov. 27, 1998, as amended at 65
FR 8264, Feb. 18, 2000; 65 FR 44431, July 18,
2000]

§952.5 Community Investment Cash
Advance Programs.

(@) In general. (1) Each Bank shall
offer an AHP in accordance with part
951 of this chapter.

(2) Each Bank shall offer a CIP to
provide financing for housing projects
and for eligible targeted community
lending at the appropriate targeted in-
come levels.

(3) Each Bank may offer RDF pro-
grams or UDF programs, or both, for
targeted community lending using the
targeted beneficiaries or targeted in-
come levels specified in §952.1 of this
part, without prior Finance Board ap-
proval.

(4) Each Bank may offer CICA pro-
grams for targeted community lending
using targeted beneficiaries and tar-
geted income levels other than those
specified in §952.1 of this part, estab-
lished by the Bank with the prior ap-
proval of the Finance Board.

§952.5

(b) Mixed-use projects. (1) For projects
funded under CICA programs other
than CIP, involving a combination of
housing projects and economic develop-
ment projects, only the economic de-
velopment components of the project
must meet the appropriate targeted in-
come level for the respective CICA pro-
gram.

(2) For projects funded under CIP,
both the housing and economic devel-
opment components of the project
must meet the appropriate targeted in-
come levels.

(c¢) Refinancing. CICA funding other
than AHP may be used to refinance
economic development projects and
housing projects, provided that any eg-
uity proceeds of the refinancing of
rental housing and manufactured hous-
ing parks are used to rehabilitate the
projects or to preserve affordability for
current residents.

(d) Pricing and Availability of ad-
vances—(1) Advances to members. For
CICA programs other than AHP and
CIP, a Bank shall price advances to
members as provided in §950.5 of this
chapter, and may price such advances
at rates below the price of advances of
similar amounts, maturities and terms
made pursuant to section 10(a) of the
Act. (12 U.S.C. 1430(a)).

(2) Pricing of CIP advances. The price
of advances made under CIP shall not
exceed the Bank’s cost of issuing con-
solidated obligations of comparable
maturity, taking into account reason-
able administrative costs.

(3) Pricing of AHP advances. A Bank
shall price advances made under AHP
in accordance with parts 950 and 951 of
this chapter.

(4) Advances to housing associate bor-
rowers. (i) A Bank may offer advances
under CICA programs to housing asso-
ciate borrowers at the Bank’s option,
except for AHP and CIP, which are
available only to members.

(i) A Bank shall price advances to
housing associate borrowers as pro-
vided in §950.17 of this chapter, and
may price such advances at rates below
the price of advances of similar
amounts, maturities and terms made
pursuant to section 10b of the Act. (12
U.S.C. 1430b).
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